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Alfred Marshall (1842-1924)

Reciprocal Demand

Marshallian Cross; the familiar supply-demand diagram

Popularization of consumer surplus and producer surplus

Elasticity of Demand, 1882

Supply elasticity depends on time available to producers to respond to a price change

Internal and external economies of scale 

Possibility of a falling supply curve for the industry

Neo-classical synthesis. The Adam Smith of his age.
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